ING'S
College
LLONDON

;5 ommr-t!;roy

;- umn] =Wl '

1] b;v-nv ;-] vB
#A I8 ort % -
S in]  by- Ol
-nv Tl ;ort;

Pl BB




| H H5

/ HDUQLQJ | LRP  QYHV DQG GHDVKV
3HRS® Z VK D GIDUDLOJ

GLVDELOW DQG DXVIMF SHRSOH

7KH-QMMM Rl 3Vt FKIDA 3Vt FKR®J\ DQG 1 HXLRVAHORH -R331
. 1Q) V&R@UH/ RQGRQ

" H&UHAVSLIQ 3DWN

g(RQG;()? - HEVW Z.ZZ NFDFE XN UMMHDUK BIGHU
8 QWG . IQIGRP

) B;7 8 ;: -n7'8 m]78 00;yv7 8 -]kt7 8 ;-]-m) 7! 8 -y; w7 8 -t -nv&8
$t=u<J)) Bm78"|w70l 7 8P+’ Q

;-urm] 2ol B;v-n¥  ;-|_vJ
;ort; %dy_ - t-urim] 7lv-Olg< -nv -t|lv|dr;ort, P; ;! Qiroy =ou’ " *:
;b T -nV t -urn] 7h-O0Ollg< r-dmw by 7
bmjv ott;]; onvom

ING,S Kin_gstqn SHne ALive
College 1828 tl niversity *

LONDON @ o
D WELL



https://eur03.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.kcl.ac.uk%2Fresearch%2Fleder-report-2021&data=05%7C01%7Cadam.1.white%40kcl.ac.uk%7C2cc9ca9bc7684f1f5adb08da4af3fd24%7C8370cf1416f34c16b83c724071654356%7C0%7C0%7C637904709018260642%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=%2FX9nJVsDbeXD5ZBiaLT0wpiO3MvwJMv9ArPjLYR1QYo%3D&reserved=0

7KHHLP DJHVDUHHQADQMVRWHEVA LQ) $ OYHDQG:  HORIRFRP SHANRQ  70PMQO IORQ. HQHV  6VIFH : DQBZRUK  3HWU* 58 66LRRW
/RAUH' DUIQJWRQ  &KDUIH 6RA\KZ DN 7REEUGIHDQG7RGEUGH: HIYGD, HYFHY

7KH/H HB UHSRUAZ RX@ QRWKDYH EHHQSRWE®GIZ IMKRXVWIKHVXSSRUMARP P VR HOWDQGFDUH
R WHP DQ. SHRS®IDQGRUDQVOWRQVDARW( QIOQGZ KRKDYHZ RINHGVR QR GHDIKVR
SHRS®IZ W DODUQLQI GVDELDA DQG DXVAME SHRSG! FRQGXAMG UHYLHZ V DQGFRGHGDQG
DQDOVHGWHLQ RIP DARQ 0 RWIP SRYEQW WWRXIK Z HZ MK VIR DANGRZ B1GIHWKH SHRS®BII RU
Z KRP WLV UHSRUNYFUHDMG SHRS®IZ W DODLQIQ) GVDELON WHUIDP LOHY 1 UHQGY
FRODIXHV FDUHY DQGD@ME | DQGVHIYLIFHSURYIGHY Z KRH@QYHVDUHD | HAMGE) WY UHSRUV
,Q@IKWR \KHFKD@IQIHVRXUFRP P XQW DQGLQGHHGWHZ RUG VI CAQ) VRED, MVGHSO

LP SRUEQMNR DANQRZ BIGIHWHVWHQIW DQGFDIHGVS®, HGE\ \VRP D). DQGWH®YHIRU
WRVHZ KRKDYHAHG :  KISWDUVRRP DQ FDQCRAEHZ IMKXVVRGD.  Z HKRSHWDVWKLYUHSRUWV
GRHVMVMAEHVR VKHU®GU DR

© HZ MK VR CANGRZ B1G) HDQGWWOQN VH RU DQVDARQVZ KR KDYH EHHQLQYRYHGLOWLYZ RIN
1+ 6 ( QO LQSDIAEXDUWHZ RINR WHZ KRB/ H H5 WDP  WHS QYHMW R & HQADO

/ DQFDWKLLH . LQIWRQS QLYHIAW DQGWHZ RINR! 3R HWRU3 DXOQH+ HVBRS DAWKHS QLYHMW
R %4MRY KR DRQIMGHKHIWDP KDGDURBILQHWIEQKIQ) WH/ H H5 LHYILZ SLIRIUP P H
1Q © HDORZ VK VR DANGRZ BIGIHWHWIDP DASRXW & HOADDQG:  HWW

&RP P MMRQQJ 6XSSRUB QW6E&:  WWDWKDG UAVSROUELDN | RUSLRAHVWMQI DQGP DQDILQ) WH
DD Z WRXVWZ KRP WLV SURFHWZ RXGQRAKDYHEHHQSRWE®! :  HZ RX@GOHVRWDCNRXU
FRODIXHVDN VWD& HOAHDWBRXVK / RQGRQDQGWHO DXGVBA 1 + 6 ) RXQEDARQ 7 UX\VWH

) RXQEDARQI RUSHRS®IZ W/ HDLQQ) ' IVDELMAHVDW RQGRQERXVKEDQNS QYHMW DQG
3DWZ D V$ WRADMVI RUMHUDAMMWEQRHZ I WHDFFHVME®ILHSRUA: HDOR Z VK VR WDQN
RXUFR®DIXHO KD RUENDN LQI/&RMUH/ RQGRQ . &/ | RUMHUWIRKQEDOXSSRUZ WK

WKHGEDH WEPARQDQGWRUIDIH

© HDUHDOR JUWDM XQRUWHIQSXWIRP RXUWEN-KRTHLY 1 + 6 DQGRWMHURUDQVOWRYY DQG
RXUDGYMRY ERDUGP HP EHY/ - RKQBKIZ. &DIRVR V <YRQUH1 HZ ERT 60P 3RMAIRQ

- XIDQ+ DIBMAMDQGS5 KIADQ+ XIKHY DQGRKDILHGE\ 3WRHWRU<RD/ XQWMN R WHS QLYHMW
R 7RUIRQRIQ& DD




3 ®DVHEHDZ DUIHWDWKLY UHSRUNEVAXWHYGHDWVE\ VIXIEGHDQGP D\ EH
XSVHMOQJ DQGAMWMHAMQ] |, \ RXRUVRP HRCH\ RXNQRZ VDI I HAMGE\ \WH
FROMQAR WY UHSRUNSGDVHFDT@B0P DUVZQVI RUIUHHRQ 8. DQG
52, HP DOMHP DWR# \DP DUVEQVRU RUYMWOP DUVBQVRU VRILQG
\ RAUGHDUHWELDQRK 2 WHUVRXUFHVR! VXSSRUNDUH QAMG ROWKH
1 + 6A/KHS | RUXIAGDOKRXIKWZ HESDIH 6XSSRUNYDYDIOE®! LRXQGWH

FE&AN HYHY MQIGIAD. R WH\ HDU SLRYLAQ) D\VDIHS@AHI RUDQ RQH
VAKIJ @) VRFRSH Z KRHYHUWH, DUH KRZ HYHUMH 1HHO
Z KDMYHU@ HKDVGRGHVR WHP



mailto:jo@samaritans.org
https://www.samaritans.org/
https://www.samaritans.org/
https://www.nhs.uk/mental-health/feelings-symptoms-behaviours/behaviours/help-for-suicidal-thoughts/

& RQWMQANV

tow-

&r7-|;v|o] ; l;rog ‘et

mMuw7t1mm-n¥ oy %our

$_; "|-<bj t; -nv) ;tt wir

ou %ou7 =l | ; "|-<b] tH; -n¥) ;tt wir
oohlmj oWees u7
$; ; ! wlw'e
‘mut o|;voun;uul|-|om

_-r|;ue9 ;" h%o0=th;v-n7 7;-| vou'e""
_-rl;ut9 -tvv-n? bt vi-nt;vo= 5 -|_
_-rl;u 9 -Yow wolb|; 7%4_ ;- ;-I_
_-r|;u“9 "oly-0t; oy-the<

_-r|;u”9 t-th< o= -u

_-rl;uu9 SLwo - v (0 *=7-n7 -
_-n; m njtnv

_-r|;ue9 ;"h%o0= ;-] vo= t|wld 7tt|v
Lysund v

re;, v, v-nv virrt | ;nm-w |l -|;bt-4y -"-0t -v-
vV, r-u|; 701tl ; nj:

re;nvts _-r|;ue
re;nvils _-r|;u’
rr;nvis _-rf;u
rr;nvts _-r|; u
re,nvis _-r|;u”
re;nvis _-r|;uu
rr;nvis _-r|;ue

°V

[{1]




$-0t v

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

$-0t;

*9 T;utt7;1 oJur_Hdvo=|_; r;ort; % ov; 7;-|_v% u no|bh7 Bt T; no|bd- [onvQo ; ;! bn

193 ;0% utt7;l ojur_Hvo=|_; -7Tt|jv% 0 7h7-niV % u U h % 70< ; ;! bniett:

*9 Ul m-]; o=-7Ttlv%d_ - t;-urm] 7tv-Obih< %o 0 _-7 - I 7; lvtombmrt-1; %o ; m|_;< 77
PeevI e ' Q

19 UL m-]; o=-7Ttlv%e 0 7 7 %d)_ - I 7, Ivom-| |_; |B; o=|_; u7;-]|_7-0u%o. ol

701t ;M- |lom%e v 1ol rt;|; 7 - n'¥Fou=otto%g 770< <; -uo=7; -|_:

P9 U m-]; o=u"h%vo=7;-|_v|_-| 011w 7 0; |%¢ ;m  eev-nV "' | -] % U Uroy;7|o-
lowm u

9 Jeel -r|;u-nvt-7mj 1-tv; 0=7;-|_]wtrwv

"9%_; eel ovlol | om e 1 -r|;ul-tv,vo=7;-|_=ou-7Ttlv%y_ - t; -urinj 7lv-Olij< %0 0 _-7
- 5 T uTh%vPeeviote ' Q

u9s_; | ovl =utt; mMtc uroy; 7 lhaltt-|ow 1- v, vo=7;-|_=ou|_; -7Ttlv%y_ - t;-urim] 7lv- Ok«
%o OULB;7- ; ;' U Qh%PeevI‘e ' Q

295 ; lovlutt;mtc yrod; 7 uwvrhr|ow 1-tv; vo=7;-|_=ou|_; -7Ttlv%d_ - t;-wnin] 7lv- Olthh<
%o OULB;7- ; ;1 UQh%Peevlie' ' Q

v9$ ;I ovlutt;mcuroy; 7 1-ml; wtvl-tv,vo=7;-|_=our;ort; %4 - t;-unimj 7lv- Ollj< %o 0
-7- ; ;P u"h%PeevI e ' Q

=9 ov|] 1ol | omt; -7 1-Tv;vo=7;-|_bm|_; r;ort; %d4_- t;-uninj 7lv-Olily< %o 0 7 7 0; |%¢ ; m
feev-n¥V et -V UL B;7- ; ;! UTh%Ptt-];vQ

#¢9%_; 1 ov| 1ol | oml-tv;vo=7;-|_bm|_; r;ort %d_- t -uninj 7hv-Oll< %o 0 7H 7 0; |%4 ; m‘ =V
N7 T uLB:7- 5 ;! U h%PvI|ou* ;- wot7vd

*¢9% ;1 ov| 1ol | oml-tv,vo=7;-|_bm|_; r;ort %) -t -uninj 7lv-Olilj< %0 0 7H 7 0; |%¢ ; m‘ e e v
-y et -V UL B;7- 5 ;T uTh%P;ort -];7u"3Q

*9 ;7Bbm-]; -| 7;-|_0< <;-u=our;ort; %d_- t;-urim] 7lv-Olih< %0 0 707 0; |%g ; M  eevI ‘' -nV¥
-7- 5 3Puh% "t -hv-u v_o%mDou-tt|_ov; %Y ; ;! u"h%w B -7Ttv-n¥
1 W7y nQ nv ouftv] -7Ttv%d_ ; ;! u"b %

S9N I -k o=7;1 oJur_H"-Wwb 0t vou|_ov; % ov; -]; -| 7;-|_ %V Uy lour; 7:

7-9"fl | -k o=ton] J; U lonvBlom™ - Ot vou|_ov; %o ov; -]; -| 7;-|_ %V Uy lour; 7:

P09"1l | -k o=tonj J; U lonvhlwm™ - Ot v=ou|_ov; %o 0v; -1; -| 7;-|_ %V Uy lour; 7:

f9'1l | -w o=1tid-t"- Wb Ot; v=ou|_ov; %o o0v; -1; -| 7;-|_ %V Uy lour7; 7:

P9t | -k o=volbt-n¥ L-u dut-|; 7 -0t vou|_ov;, %oV, -1; -| 7;-|_ %V Uy lour; 7:

“ou

“

” o

Ue




$-0t; v Ronjmi; 7Q

$-0t; “:»9 “oly-0t; 1-tv,vo=7;-|_: o
$-0t “:9 7T ved)_ -t -unim] 7hv-Ollj« %0 0 7H 7 %d)_ - 7;3m 7 ton] J; U lonVhkombm' «* “ :
$-0t; “ 9&m " oly-0t; -n¥ -"oky-0t; | oy-th< uvhv=ou;|_ntih< O- 1h] wtn¥v: *u
$-0t; “:*9&m”~oly-0t; ou-"oky-0t; 7;-|_uvhlol r-u7]ort-1;, 0o=7;-|_: X
$-0t; “:"9 11 O; u-n¥ rwroylwomo=-"oly-0t; 7;-|_v=our;ort; %_- t;,-urimj 7v-Okikh< uroy;7|o ; ;! Y

0< U ] lombn njt-nv:

$-0t; “:u9 ]; Jwtr -nv -7ffv|; 7 077v - |lov oU-"0okY-0t; 7;-|_Vv: o
$-0t; “:29";7; W< Ju7lm] o=t; -unim] 7lv-Olih< -n¥ 077vo=-"oly-0t; 7;-|_: Ve
$-0t; “:v9 t thrlg; -n¥ -"oly-0t; 7;-|_wv: Ve
$-0t; “:=9 t-th< 0=1-u w|mjv-n¥V-"oly-0t 7;-|_v: V'
$-0t; “0¢9 t1; o=tvi-tuviy; nl; -n¥ -"ol¥-0t 7;-|_wv: v’
$-0t; “*¢9 mt-t_;-t|_1 ;1lhv-nv-"oly-0t 7;-|_v: v

$-0t; "9 wroyomo=u"h % %Y ;" ;nl; o=]oo7 ruil;: -

$-0t; " 9 wroymmo=u "% %o ;u lonl;un -70;;m; Suw;7-00t||_; 7;-|_: -

$-0t; "’ 9 wroymmo=y "h %% ;u |_; 1-u r-1h-1; | ;|| m;7vo=|_; VB t-t ="
$-0t U9 " L-tlft|;7;SLw7;-|_vim et ol r-u 7% 1-titt-];7 ; ;! ; Sl wno|d-|[lom7;-|_v oo’
bni.ll mQ
$-0t; ur 9%_; | ;-m;él;wr;ul;m-]; 0=7;-|_v=ou " "uroy;7-n¥7;dm7u]onv7-ny ; ;! oot
groyb ulonv: vl y]env-uy _§__|;7mlu;n? v B u ] lonv-y
_B_t§_|; 7 bnott; :
$-0t; u’ 9 ]; Jwfr -n¥no|H77;-|_vbm|_; ; ;! e 7-]--nV[_; "T7-1-outet oot
$-0t, u*9 SLw7;-| vim ; ;! ‘e ol r-u7lo|_; ];mutrortt-{omP " 7-]-Q<v; S oo
$-0t; u”"9%0|-to=urouy;7nmo|bh77;-]_vO<l onj_Im'«“*: oo
$-0t; e:29 witr; 7 tn¥; ucmj 1-tv; 0=7;-|_=ou-T|wvd-7tt|v%&d_ot]| - t;-unim] 7lv- Oltig<:
$-0t; «:'9 witr; 7 tn¥; ucm 1-tv; 0=7;-|_=ou-T|Wd-7tt|v%&_ - t - urimj 7lv- Ok« ' u




B ftuv

§ee9 -ro= "ulbnvbm|_; ; ;! 7-|-: o
§e9 o/bhuut|m by |o]|_; r; wom%e 0 7h 7 ouno| - [lonvim' < “: oo
B «: 9%0]-tmfl O;uo=7;-|_vmo|bh 70«1 onj_=wol -nt-w " Jo ;LI O;u " ": oV
B ¢ 9%0|-tmil O;uo=7;-|_vno|bh 70«1 onmj_=ol -nt-w ‘eev]o ;1;1 O;u‘e‘": .-

B9 ;ul;m-]; 0=7;-|_vbn' «** % - 1ol rt;|;7u"bh%0« n¥;So= THbt, ;rb-|om ;17
i 3l uTh%7;-|_vPe'"Qol r-u7|o]; mutrortt|lom;vih -|;vP "7 ee-Q

B9 t1 0=7;-|_ou7;-|_ v¥% H_ 011tusr70;|%; m eev-n¥V " e' " -n¥ _-7-mimhbtu "~ b %o ‘-
lol r-u7%_|_; ];mutrorft-|omPe‘+Q

B9 1; Jwtr-| 7;-|_=our;ort; %4_- t -urin] 7bv-0lih< %0 0 _-7- 1ol rt;|;7u "h%oPesvd e e7
‘o't @-nVoul_; ];mutror tt-|om

B’:9 ouv| rto] v_o%dmnj -wolb |onvP-EW u|lovQD; |% ; m7;1 oJur_Hruy 7djou” -0t v-n¥ -]; -| Ue
7 -

B9 ouy rto] v_o%dm -wolb |lonv P-Eu u|ovQ; |%¢ ; mton] J; U lonVikomr y 7H|ou” - s Ot; v -n¥ u’
15 -7 a

B9 ouv rto] v_o%dmn -wolb |lonv P -Eu7 u|ovQ; | % ; mltmid-try 7H|ou”-Wb Ot v-n¥ -]; -| u“
7, -|_a

B9 ouyv rto] v_o%dn -wolb |lonv P - Eu u [lovQ; |%¢ ; mvolbt-n¥ 1-u ru 7H|ou”-Ww Ot v-nV -]; u”
-7

B “*9 0nj3;u onvhlonv-n¥ -"oly-0t, 7;-|_v o

§g“*9 ;1 ojur_Hv-nv-"oly-0t, 7;-|_: Ve

§“79"0lbt-n¥ 1-u tt-th« -n¥ -"ol¥-0t;, 7;-|_v: v’

§ 79 ";utttt-the 0=1-u u|bni: =

B9 -0l -n¥ ;= YB; mwo=1-u u|ni: -

B79r;d-u-vo=rwot | v%)_ 1-u: -u

B "9 wroywmo=u "k % Mm% H_u-vomOt -7ftv|l ;njvio1-y v_oft7 _-~; 0;; ml -7; OF| % y —e
no|:

B "9 wroylomo=y "h%v %o ;u |_; r;womutthu7-1 ;m-tl-r-1g< -w;wl ;mj-nv |_; ;nj-t -V

-r-1< 1] %c v -otto%g 7:

B ue9 ol r-uvomo=7;-| vbn njtnV ol ‘ee”F o 7;SItt7] ‘e e -n¥V o+ B;mutrortt-|om oo’
" 7-1-Q

Bu9,; ;! 7-]- ouno|bld- |[lom-nV u "h %y o= ( J—7;-|_vim e ‘: eeu




B tu v Aonjbmt; 7Q

Bu’'9 "7-]-=ou-tt ( F—-7;-|_vim nt-n¥ Ptt-];vQ@ ;u‘ " ": cee
B ur9 ;7bmu low;77;-|_=ou‘es”Fee—-n¥V " ul_; ];mutror ft-|mm *t
B u"9%_; |o|-tmfl O;u7;-|_vmo|bh70¢ 7-]; 0=7;-]_=aol -mf-wevj|o ;L1 O;u ev] e ": oo
B u:u9%_; |o|-tmil O;uo=no|bH77;-|_vim Ttc “o**: oo
B urx9% ; |o|-tno|bld- [NV o=7;-|_r;u7-<-]-bn| ylou7;7r;-h|;l r;u|fu ou‘e"‘: 9 -<«vo” oo

-u wtn¥; 70" 70|_;u|_-ms:
B uv9s_; mo|b- |lomo=7;-|_vim ; ;! 7-]-ou rut‘e""‘: ot

B u—-9%_; no|bH-|nvo=7;-|_vim ; ;! 7-]-=ou ;11 O;u‘ " -]-bv] njt-n¥ ;mMjut$;l r;u|ty L
| b TI 7-t [;] r;u|TuvRI @




& 23

&,

' 1$3&5
'R6

' 97

*3

+5

,&6
0
45
[ 7&
. &
. 6W8
/H Hb

/*%4.$

0 &$
0 &&'
0+$
1+6
1+6(
1,&(
2(&
216
25
3(*
5H63( &7
6&:
5
6-5
60 $57

8&/DQ
D+ 2

&KIG' HDM 2 YHXYHZ 3DOHY

&RQ LGHFHIQMUYDO

" R1 RV WWP SV&.DLER 3X® R 5 HVXVAMDARQ

" HSUYDAWRQR! / IEHW 6D HIXDUBV

" HS9HQ7KWRP ERVY

* HQHUDCB LDPWARCHU

+ 0 DWGWDAR

, QMULDARQDG OWMILLIFDARQR! ' MHDVHVYHIMRQ

, QMI DG & DUHE\ WP

,QGH R 0 XOA®!" HSUYDARQ

, QMU TXDUABI LDQIH

/ RQ) P FRQAMRQ

. 1Q) V&R®IH/ RQGRQ

. [QIWRQ8 QYHIMW DQG6W HRUHV8 QYHMW R / RQERQ
/ HOQQ) [ UIRP @vHVDQGGHDKY  SHRSGIZ IW DEDURIQI GAVDELMN DQG DXVME
SHRS®

/[ REIDQ * D %\WH XDO7 IDQUHGHU 4 XHHU RUTXHMRQQ) ,QMIH $\WH XDO
DQGP RH

0 HQMR.DSDAW $ PW

0 HAFDRHWIFDMR &DXVMHR Y HDIK

0 HQNG- HDOM $ FW

1 DARCDG HDOM 6HUNEH

1 DARCDG HDOM 6HIVMIFH( Q@G

1 DARCDQ QWA WM | RUA+ HDOM DQG & DUH( [ FHIRH

2 UDQVDARQIRY( FRQRP LF&RRSHIDARQDQG' HYHBSP HQWV
2 |1 IFHIRU1 DARCDGBVIDAVAEY

2 GGV/WDAR

3 HIPXMICHRXV( QGRVFRSIE* DVMARWRP \

5HARP P HQGHG6XP P DU 3@QIRY P HIHPR &DHDQG7 UHDW HQWV
6RXW & HOAMDMQG: HWARRP P WRQQJ 6XSSRUN8 QW
6VRQEDLGGHYIDARQ

6VWKPMIUHG- XGIHP HQAB HYLHZ

6SHALLFO HDVXWDE®I$ PARCDE®IS HDDME 7 1P HERXQG

8 QYHUMW Rl &HQADT DQFDWKULH

;. RUG+ HDOM 2 LIDQVDWRQ




8 SV VKH UHSRUWV

YOHGRQIHHEEDANTURP RAUMENFKRGHUSDUAZHY DQGIURP
AVFXWRQVZ W UHDAEHY Z HKDYHP DGHWRP HRKDQIHVVWRWH I RUP DV

R KH DQQXDAHSRUW
6RP HR WHVH FKDQI HVIQFOGH

e 7KHIQFOMRQR! DYDIMEGIGDDR DXWME DEXOVZ R GDLIQ]
Q\DELOV

e 7KHUHP RYDIR WHFKTSWNSHALLFD® GHYRMGVRE2 9,
GDMV&29,  LVUHSRUMGLQWHDDOWHYZ KHHDSSURSUDM
WKURXI KRXVWMH UHSRUAE.KDSWAU  LQFOXGHVDVHPARQTERXW
&29,

e 0 RIHIQSXWIRP SHRS®BIZ W Q/HGH SHUHCFHW(RXIK DQHZ
| RUHZ RUG YIGHRVCERXVWKH UHSRUADQG GLHAWT XRMV

o $ JUDMUHP SKDUV Z KHHSRWE®I RQFKDQIHVRYHMP H

&KDQIHVKDYHDOR EHHQP DAHVRWH I RUWP DR WH CHHAWE®IUHSRUV
VIR HOVXUHWDAWWANXIWIGWR DZ LlGHUUDQIHR SHRS®! 7 KHVHICQFXGH

e * UDMUXVHR YIG-RVRH SOIQERMWH/ H H5 SLRFHW DQGWH
|RUHZ RUGR! WWH LHSRUWV

e  6KRUMIVXP P DUHVR RQD WWHP RWP SRYEQNQ RP DARQ

e ' LYIAQ) WWHDFFHWE®G! LHSRUNQR P DB HDMHWR XQGHIMECG
VHRIRQY




[H Hb SHSRUV




7KH6VID 1Q) $ QYHDQG: HWF WRXS

: RINQJ Z WK SHRSGIZ VK DODUQIQI GMIELDN IVDRHQADGSDUAR / H H5 2 XUZ RINLY
IQRP HGE\ DWDP R SHRS®IZ VK DODLOQ) GVDEIDN Z KRP HHWRQDUHIX@UEDMY 7KH
JURXS DUHNHHQVR ERRWARQCHARQYZ WK VKHZ LGHUFRP P XQW R SHRS®IZ VK DODLIQ)
QVOELON VR UDIVHDZ DIHHWR! WH UHSRUAW T LQAQIV HQUXUHWH SHRSGIZ IWK DODLQQY)

Q\CELON KDYHI XUKHURSSRUMQUAVVR HQIDIHZ MK/ H H5 DQGHP SRZ HUSHRSGIZ IMK D

GDLOQ) GVCELON VIR DGYRFDM I RUFKDQIH

& WA/DERXVWAP HZ HVSHDN XS | RURXUHYHV
DQG QRABMRMHUSHRSBI\VSHDN XS | RUX\EA
) DQNH P HP EHUR 6\ 1Q) $OYHDQG:  HD

7KHJIWRXS AKRVHVR QTP HWIHP VHOYHVWH
GV LQJ $QYHDQG: HBIURXS DQGKDYHIXQ
DQDUWASLRWPNVRSHQVR DUSHRS®IZ W D
GOLAQ) AMEION 1Q( QIOQG VRREWIQD
JURXS BIRDQGDYZ RINVR | HDMUHLQDQQXDO
UHSRUV GHHS AYHVDQGUHVHDURK LIHW 7KH
P HP EHWR WH6VB LQJ $ QYHDQG: HOIWRXS
KDGWHGLI LEXOWKRIEHR GHMLP 1QQ) \WH

Z 1QQHY 7KHBIRWH. \HBPMGOSSHOUAR
WHUIKWR WOV W

& \/Z HDUHVSHDNIQ) XS | RURXUHYHV Z HDWH
QRWHVAGRIQJ IWRURXUHYHV Z HDIHGRQ)
IWRUHYHY ROHHOHS& / HH P HP EHLR 6\ 1)
$OQHDQG: HOD

7KH ZLQQLQJ ORJR RI WKH 6WD\LQJ $OLYH D
'DUUHQ %DUQHV *UHDWVWRQH

7KIM HOUWHG6W 1QJ $ QYHDQG: HAIWRXS SIRGXAHG  DHFHWEGIVIG-RYZ KIFK LOFOX(GH
I XUMHUGAMIIO URP @WY HDLY DQRXDAHSRUN7 KHJIURXS DOR P DGHDQDAFHWEBGIIG-R VR
H SOOWH/ H H SUIRFRWDQGWKDUIHGIWZ IMK DURXQG SHRS®1Z KR DMAQGHG DQRQIXH

SUHP IHU

7KHFRQMEXVMRQVR SHRS®IZ I DBDLQIQ) GMOELON DUHIXQEDP HQEOR RXUZ RINRQWH
/H H5 SIRWPAVDQG Z IMRXVWKHUFRQMEXWRQ WLV UHSRWAZ RX@ QRAEH SRWMEG




) RUHZ RUGILRP VKHBVID, LQ) $ @YH

DQG: HW WRXS

&DQ\ RX\SRWKHGLIHHOFH' :  H&DQRW

+ HHLVWH UHSRUV:  HKDYHGHAGHGVRFD@WKH 632 7 7+( ' ,)) (5(1&( UHSRUWV
K"

: HDUHP HP EHWR WH6VD 1QJ $ QHDQG: HWIWRXS : HOHDJWRXS R SHRS®IZ MK D
GDLOQ) GVDELON RUDXP Z KRKHS Z IMK\WH/ H H5 SLIRWPW  HVEOHGZ IMK RIKHUSHRS®!
Z IV DBDLQIQ) GMELON Z KHQZ HZ HHZ UMGQ) WIVIQARGXPARQ 2 XUNRE Z DVWR P DNHWH
LQ RUP DARQLOWIYUHSRUNHD VR XQGHUMEQG + HHIVDYIG-RZ HP DCHVRH SOIQ/ H b

) RUWLYUHSRUNZ HBRNHGDWZ KDNKDSSHHGWR SHRSGIZ W DEDUAQI GMELDN Z KR
aHs

/ RRNLQJ DWKHQXP EHLVI RUWLYUHSRUAZ DVYHU

XSVHMQJ | RUBWR LHDRQY ,WZ DVXSVHMGQJ AL -hevl ;-
EHFDXVHHORK G-DW P DNHVXVWIIGNR! [ UHJGVDQG o o .
|DP L® Z HKDYHBWABHRS®IZ KRZ HHSDUAR RXU hmo%do] f"m— !
FRP P XQW 3HRSBIZ KRVKRXGEHZ WK XVQRZ lovi= u7; ", m=l ly
6HH.Q) WHQXP EHVP DNHVXVZ RULY EHFDXVHIW mo| m 1 w-w« 7

FRX@EHXVQH W, WARX@EHRXUSDUIHQVDQG

|UHQGVZ KRODUHIUHMQ) : HGRQMWZ DQAKH 0; 1-Tv; vol ;om lv

6V LQJ $ YHDQG: HWIURXS VR EHVDWKHHIQD no| | _brhbr] 1t; - u«
IHZ \ HDUAD LQJ ¢ HODWLV/LV/5 LEKDUG\WWDWZ HDUH -Qot| I ;A
\VEOLQ) DERXVWRZ & S -t

© HDUH DT WKLY UHSRWAKH

6327 7+("' ,))(5(1&( 5(3257 EHDX\WH

Z HDUHD, 1QJ WHVDP HWIQIV\ HDUDI VW HDUDIVM HDU: - HP LIKWSRWDIHZ. QLT HIHQRHV
EXWWWYQRAHQRXIK 7RRP DQ. SHRS®IZ W DBDLQQ) GMELON DIHG 1Q) EH RIHWHUWP H
7RRP DQ SHRSGIZ WK DODLQIQ) GMDEION DIHQRAHMEQ) JRRGFDLH

© KHQZ HP DEHOWY HDLY/UHSRUAZ HKDGBWR! LGHDVDERXWKRZ WIQIVARX@EHP DCH
EHMAU <RX FDQILQGP XFK Rl Z KDAZ HVDIGRQSDIH

. HKDYHKHDUGDERXWARP HR WHIRRGSIRMFWWH 1 + 6 VERIQ) DQGZ HDIHKDSS\ DERXW
WA KDUG | RUXVVR VHHWHRKDQIHVZ KHQZ HIR QR KRVSIMO$ QGZ KHQZ HBRNDW
WHQXP EHY/1IQWLVUHSRUWWMH VAD/RXQGI DUMRREL] VR XV




6R Z HVRP HAP HVI HHIINHZ HDUHEDQILQ) RXU
KHDGVDI DIQWMDEUEN Z DIDANHQRWLQ) KDV Al V-7 % mvol : om
FKDQIHG ( YHY RQHVKRX@GEHWHDMGHT XD _ L

( YHY RQHKDVVIH W KWIR QYHDQG EHFDUHG I RU 7o;vio| “-tf; | <ty -v

3HRSBIZ WK DODUQQI GVOEION FDQ@YHZ HOY WK B rod-m:~"

WH W KVWXSSRUMEXVWRXUQYHY DLH QRAYDOXHG "W ou7< 7 u
HQARXIK -

) ; 70m| %enj|o_-"; |lour;-|ofw;t";v-ml ou:) ; _-"; ]007 rw=s wiomtvot|

| ;U %0 0-u 7ot |_;0;v| outv:$_;<-u H | otuloum uOt| -u tn¥;u- to] o=
ruwtu:) ; m;71 ou | om<bn|_; ro| our;ort, % - t -urim] 7hv- Ok« :

) :m:71 ou t -urn] 7h-OHlb< |ubnim - n¥
V|-=%0 0-u t;-unin] 7lv-Ollh< ; S ;Uv:) ;

%om |_; 7;-|_vo=-ttr;ort; %d_- t -urinj A |-th; 7_00-” -ny
7hv-Olth< |0 0; uroy;7]o ; ;!':$ wuroy ly

trv; || 0;1-tv; %5 hnmo%o| -| | _;u -u to|v mo| %d)_: | 5, tvith; <of
| oy r;ort; of| |_;u %0 _-"; 7h 77%o 0 %4 u-t« 7onmo| _-7; |b ;
-7 m§_; -u7 -00t]|: =%¢ 7omyk _; -u-0ot| 2ouU-m 0:| v -] FTD|
| ;1 7% 1-mkt; -um=aol otul W|-h;vi ||_; -

| ol ;mM7%¢ =;t_;-4Owh; mO; 1-tv; %s 7om |-h; mv; UpTwvic8 = ; tv
v;;l |ot -umawol otul |-h;v:) ; %o0tt7 tih; th: -1 - Otu7; m"
<of|o|w -n¥vro| |_; 7bs unt;vim|_lvuroy7 "omb ! 77—

0; 1-Tv; %4 %} <ot |0 TnV; w|-nV _0%0%q
5.t

1 Z HFDQJ HWKHDOMFDLH U KWRUSHRS®1Z W DODUQQ) GMELON Z HFDQJIHWNLIKWRU
HYH) RQH :  HWIQNWKIQIVADQDQGZ L@RKDQIHL P RUHSHRSBIQAMQVR XVDQGVENH DPARQ

/ DWN HDURXUWDP /IGHDVZ HHWR

0 RQVRUKHKHDOIM Rl SHRS®IZ MK DODLQIQ) GMELDN P RIHFERVHD E\
e 0 DNQJ \XIHP RIHSHRSGIZ WK DODLOIQ) GMEIDN IQFXGEQ) SHRSBIXQGHIMHDIHR
JHNX@DQQXDKHDOK FKHANV DQGP DNHIWHDM |RUMHP VR JHVWKHP
«  6HUAQ) SHRSG! RUIVMAWDQGWHDR HONVIQIRRGWP H
o * LYIQ) H WD DMQARQVR SHRSGIZ KRKDYHGDEHWA OXQ) SUREGP V KLIK EGRGSUHWXH
FDQPHU HSIBSV DQGGHHS YHOWURP ERVYV
o«  &KHANQJ | RUERZ HOFDQRHUHDUDHU




mu -v; t -urin] 7lv-0lf< ; S; yly; 0<9
e | rtochnd | ou t;-urmj 7lv-Olih< th vommtw; v:

e Sulnin] L-uwvo|_-||_; < hmo%o-n¥ 1-mu 10] ny; %o ; mvol ;omp _;-t_];|v
%OW; VO |_; <« hmo%oe%o -| |0 70 -00t| B:
e $ulmim] ;-t_1-u rws wiomtvvo |_; < hno%o_0%o|0 ]; | W _| =our;ort;

%d) - t;-urin] 7hy- Oldbh< :

-h; otuv; uld; vl ou brittvls; 0<9

e l;nmj |or;ort % -t -uim] 7hv-Ollg< 7| ; u=1 Wl v7-n¥V 1- u W7%o v| O; mj
viu |o]|-h; |_; u%oul vy, untvic:

. -him] vy |_-| r;ort %d)_ -t -uim] 7lv-Oltj< 1- m] o =ouvly ; mimj O«< v; n¥hnj
i B; v7l -hind | _; il v-11; widt; 7-nv | -htm |_; vAu ; nin] ; -vhu|o lor; %d) :

uoWly; r;ort; % -t -unim] 7bv-0lb< 7Ftdor] _; -t 1dw, vl -n¥; | HvO0<9

e T||m] r;ort; %4 -t -unim] 7hv-Oll< -| | ; |or o=|_; tlv| =ou” - 11bm |lonv - n¥
Ooov|; w:$_-|v-ttr;ort; % -t -urm] 7b-Olbk< Jbritt7im] <otni r;ort, 7-nv
r;ort; %dy -1 W7t -urinj 7lv-Oldbh<:

e ofmbnd | ; r;ort; %4 -t -urim] 7hv-Olib< %o 0 7h - r-n¥; | H: $_; mt THhic
rtoty_tm} |_; mfl O; w:

v ot| | ou -0ot||_; _;-tf_o=7bsumnmj]wtrvo=r;ort %d_- t -urinj 7kv-Oltlh< 0«9
e v of| | ou -00t| %o < vol ; r;ort; 7h <otnj;u
e mVlmj of| | ou -00t||_; r;ort; % 07h |00 ;-u< vo % 1-m7; 1Y; %o -| %g M ;7
|o 70 -00T]| B:
. -him] vty | _-|r;ort =wl ;| _ndl browe< 0-1hwinvv]:|; Ju -||; mMom=ou
[ O

"Om79 A -u7 -]-md TH7 | -n¥V- U W%4 tt7 nVu %o ;< U7 ;; "10||7
wnmhh  tUy) -<m 1 yJow -wtm [fnv;fy -]]b u MV tmm
"oh -t7 o-nm ;nm7<7"onb ! ;;7:

1 O;wo=|_; "|-<b tB; -n¥) ;tt wir7 "’




) RZ DG

tW7m] omru “fvuroyv7 ; ;! lomnt; v|o]w%bmvior; -nv -1 Ojlom $_;
brittviomo=7-|- =ou-t|lv|ldr;ort 7tdm] ‘«** -v- v;r-u|; Jwtr =ou|_; v |B ; %ov-
V[;r |0%eUurvi rw” b brod -|m-n¥ 7-|- lott; 1/lomom|_; 1-tv;vo=7;-|_ =ou-T|vd
r;ort, m njt-nv:$_; ittviomo=-t|lvjdr;ort; B t§ [v|_; 1ol | BI ;n o=
nt-n¥ |ovijunj|_; mn] hno%d; 7]; o=| ; tH;v-n¥ 7;-| vo=-tf|bvjldr;ort |orwl ol;
briu -v; 7 Tnv; w|-n¥n] -n¥ -tto%o=ouO; ||; u|-doum] o=u votul;v|joh rw™; 1-u:) ;
-1hno%d; 7]; | _-| |_Wvlv- Ju71-t-n¥ lombnf-tr wl, w7-nv -t|_ot] _|_; mtl O; uo=
7,-]_ vo=-tf|vdr;ort, yurod;7|o ; ;! -vO;;mut-|b;t vl -tt7] ; brrod -|lom
-1 ;u7v ott7by -vimjtc b r-1] -v-%cumw-nv uroyb b rw™; vim=t|tu «;-w:
furyth muw 7-|- vi]];vv|_-| vidly; -nv | ;| -m]; 1 ;mfo=Tn¥; ucn] | ;m-t
_;-t|_dont; unvo=-t|wld-7tt|viv-mb roy-nj wt; |o; S| m m]y-|; u7; |-bn=t|ty
Uroyvi%oe ;ml ou 7-|- tv-"-10t; :
$ lve;-uvurod 7;mbh7v, " ut; mMotu]bd b rw™; 1 ;mvr7;wh; |_; ;= 1vo=|_;
( F—r-nv;l K:) ; -7, ul;6;7- _§_;umfl 0; uo=no|B-|nv-n¥ 0ltv; 7
U "h%vo=7;-| vo=r;ort, %) -t -urim] 7b-0lb< | -m;”; u0; =ou 7vt]]; vin
iy -vim] snf-1;1 sm%dd_ ; ;! -us%ur;ort; 7970=  ( J—7tum] ‘e'"
ol r-u7|o‘e‘ e -nV" e e7-t| O0F]_u]|;v-uy vilitvol ;%o -| B ;u|_-mbm|_; ]; mut
rortt-|m$_;u -u -tvo vld- |lonv| -| | ; -]1; -| 7;-|_twb rw i =our;ort, % -
t-urn] 7lv-Ollg<: ;[%¢ ;M eev-n¥ ‘" %4 v;; - lomiy|; nj <; -womk; -ubmly -v; bm
tm| o=tk 7vo| -]o™;ul ;r-v|” <:-wh _-vbiu-v;70< -rrwS -|;t 7 ;-w: ou
| =] B ;7% 71 onviu|; |_-] L-u r-1h-1;v|_-| | ;|- r;womvm;7v-nv
-rrwrd|; v, o= ;r-|mo= ®; Yy« v-5]T-urv|o7;tH;ul-u -u -wolb|; 7 %d_ -
U7ty 7udvho=-rul -|Ty 7;-|_: | ub rw™;l ;mvbritt7; _B_;uu|;vo=u= wtv|o
loomw7-niy vt _|tc b rw™; 7 u|;vo= I 701tl ; mj- [om|_-| %e v lows 1|t<
otto%q 7: Ty_; U oy 7% _u]-urv|o 1-tv,vo=7;-|_7-t_ot] | ;u _-vO;;m-mtfr|dh
bnr; ort; 7<tnj o=mwtt; ME-nV rm Tl omd m* «* * 7u-|; vul -bm 7 to%s u|_-moO; ou |_;
( F—r-n7;| A7vi]]; Vi B rw™; 71 -m]; 1 ;m-n? ry”; jlomo=|_lv-"oly-0Ot;
1-tv; 0=7;-| :) B_u]-urv|otT-th< 0=1-u 7u "h % w I¥; My 7 5 %4 ulond; urv - 0ot

| ; 1-u o=r;ort, %d - t,-unbn] 7tv-Oltlj< | -| 77 7Fum] “«*“ | _-mim‘ e «:$ ;v;

b rw™;l ;mv_-"; 0;; m7U5; mO« " nmjtnvvyuywrony; |oru tvanvinijvaol |
;P uroy7brtt7n onjolny virrod ou-mmt-t_;-t| 1 ;lhvbnrdd -w 1-u 7tr7-|; 7

] t&-ml; 2ol | ; -|mt ;7d0-t hrljouo= " nmMtnvuy]-ub |- !

rwl w7-nv - 1ol | BI ; m =oul ou t; -win] 7lv-OliY< mFw; rovplonvimm| _; "

) olhoul; rt-m$_; (  “-11bm|mrw]uwl _-vO0;; mvill; w=tttke wtt; 7 o] |o

ryort; %d_ - t;-unnj 7lwv-Olih< %o v | -him |_; u-vom Ot -7ftv|l ; mvut Tl 77-nv
L-ulb;w-u O;b |ubm7om|_; >hittvoul-u?rt-|=od |oO0;||;uy 1o] ny; ;-u< v nv
0=7;|; Uou |[m ;-t|_bmtt-thhv=our;ort, % - t;-urbn] 7lv-Oltlh< ol | brouj<

| _mMi]wtrv_-7; 0;;m]B; m|_; -||; Momb 7;v;u; v|_wt]_ - m %lol | bwiom 7
uroy O« |_; "1-1-nV -t Oviu-|low 8y _or; 7 |_-| |_lw%ditt, -7 [0 0;|]|;u

-1, wlol-u:




vl | v Brw”; s mvi%s ;1 o |_of]_|vo=otu"|-<bn th; -n¥) ;tt
lorw7tllm|;-1 | _-|vr;-hv=our;ort, %) -t -urimj 7tyv-0Olh<: kn; | ;1 7%4 O;th~;
| -] vl -<mo| O0; B rwo” ] =v| ;mot] _7-n¥ 0™ ; uttl-y -n¥ of|lol ;v-tt|oood;m
v|lit =tt 0; t0%o- 11; r |-Ot; v|-n¥V-u7viol r-u7|o]|_; ];mutrortt-|lom$ lwvlv|uf; ;7;m
%) | ; 1007 -n¥ _-u7 %ouhr;uod ;70< 1-uy rws womtv| wt] of| njt-n¥7-nv¥ 0«
b rw;7 "rotdc 1l -nj;v: t_ot]_|_;u _-vO;; m- u7tlombn|_; r wroylwmo=
7;-|_v7t;, |o-"ol¥-0t; I-fv,v7jo“ ‘wim'e** 1ol r-u7]|0o“—whbn'e' 7 _lvul -mv
| 12 B _;ul_-mbm|_; ];mutror ft-|onv-nv =ty _;u; =oyv-y ytthy 7 Jouy 711; | _lv:
$;u-uo| ;u-u-v% ;u 1-uy 1ott70; b rw™;7:$ ; 7-|- oU‘ ‘" v 0% 7 -mhily -v;
bm|_; rwroymo=7;-|_v7t; |o lonvilonvo=|_; lhdft-|ow wy|;| 7ortt7im] wl -;1 A
-U 7w -v; o ou | _-me bm" o=-"oly-0t; 7;-| v%u thrh; 7 |o 1-u’lw" - vift-u
lonvhonv: $ twvt]];viv-m; 7o rw™; 1-y r-| %e<v]|olh rw™; | ; ru”; njlom-nv
| -m];| ;nj o=1hdtt-|ow lon¥honv:) ; -tvov_0%o- lond; urni ;=1 om; SLw7;-| v
o=r;ort; %d_ -t -unn] 7b-0llg< 7Tum] _;-|%e"; V7% A | -< O; 1ol ; | oy = tT;n bm
| ; =f|fu 71; |0]t00-t%ed bi: Th-nl;, -nvV -7-r|-|nv] -<m;7|00; lomAY;u7|o
rw|; 1 " ftmu ot b t-tv7tum] ; Jul ; % -|_;u

V-% U mwo=|_; rw]ul | ; by -v; vivo |[oov_oft7|_; -~ -0« -n¥ t T-th< o=|_;
7-1-:) _hv| mo|bfd- |lonvo=7;-| v-u no| | -n¥-|ow 7 -vO;; mbitt7; 7 bm|_; v|-n¥V-ur
" lomu1l] aol | _lwv<;-u) ;| u=ou -njld-|; | ou no|Bd- |wnv] obr] =oWee Ur7

%o 1 %dit - tto%otv |0 lomjbmt; |ol onjoul -nj;vo™;ulb ; -n¥ tnV;w|-n¥ |_; B r-1] o=
v,il; B rw™;l ;mv-n? _§ Y | -u-vo=lonl;um$_;v; |unvv1l-moO; ; Stouy 7 0o| _om
-m|mt-nV u]lomtt " t7-n¥ otuu t-|; 737;;r 76; V7% A ;viB-|; vt 1];7

vl -y -vut - |or;ort % -t -uim] 7hv- O« -nV - T|lv|d r; ort; 7%dit _or ; =ftt
lombmt; Jo=ty_; uly; mbz -y -v=oul ou =0ltv;7 yvotul; |-U;|b] -n¥ brily -v; 7
-%e U mw:  tuu 1 nm yroyvrtoohmj -| 7;-|_v=aol lonv|b-|onv7bO; |; virm Tl onb7
-y | 1y m-t -t - 71 wlonv-n¥ Tv; o=u vjuln -n¥ y vjUd|lmm=ou<otni r;ort; 7-u
7t; |0 0; otto%s 7 Tr %) =ty _; u%othvbmoo| ;u-u-vi¥; njbh 7 -vruouh vou=t|ty
rotidc rt-mmod @ $_; v; %dit O; -~ -l Ot; omotu%d Ovlh: 7-n¥ -vr t0tly_; 7 %othv imu t, " -m
-1-7;1 Afofumtv:) ; -tvo_or; |o lonjmt; |o by -v; ofulol | tnid-|m-00T| |_;V;
yroyvy|_; udmvbr vz-nv | _; b rod-m %otho=; ;! bn;-w u-7=od -|v7britt7hn

| ou "I¥;0v% A %ditO; -"-k-Ot, -tonjviy; | _lwuroy7%dy | ou b t| 2ol r;ort %d
;7;S; un;:

v ;11 O;wo=|_; "|-<b] tH; -n¥) ;ttlorw7tllom|;-1 _B _t§ |; 77%q

-1hmo%d; 7]; | u tvvihlit] oy %owth|o 0; 7om:) ; %dit lomjlmt; |o %ouh %4 otu
v|-h; _of7; w7%d)_r;ort %d tH;7 ;S ;7% =1 Hbhv7r w=s wiom tv7-nv b; u v
Jwtrv-lww]| ; lotmu [o=td_;uviu nj|_; motu-mtv; v-n¥ bm; u y |- |lomo=amvimnj v
-nvV O; ||;uv; U | m;7vo=r;ort, %d) -t -urnj 7lv-Olj< -nV - T|lv|ldr; ort, - lwow|_;
lol | tnd<:$ ; 7-|- | lw<;-u B ) |vb rw”™; I ;mv| -| -7; O;;ml -7;7-n¥V|_; ]oo7
-n¥Y _-u/ %owh o=1-u w7ltmidb nv7-n¥v | _wt] _b rw™; 7 rotld«701| | ou %olhv|ltm ; 7v
|o0; 7om:) ; viml,utc _or; | lwuroy %dit ;tr ol -h; - 7Tbsuynl;, -n¥ b rw”™; |_;
_;-f_1-u -nv ot|lol ;vo=r;ort %d -t -uwim] 7lv-0lilj< -n¥ - T|lvjld r; ort;:

$ -nh<«ot=ouy-7mj | ; “«** ; ;! uroy:




/KH/H H SIRFHWIRU

7KH/H Hb 3UIRAHWGXP P DUMHG

6FRSHRI /H Hb

) RUGHDWVRAFXUWIQ] 1Q WRHR SHRSGIDJHG  DQGDERYHZ WK DODUQQ) AVDELON
DQGDXWMEDGXWVDIHG  \ HDW/DQGDERYHZ HHIQWRSHR / H Hb 7KWVIVZ KDAZ HFD@DQ
HDILEGIG-DME , WY DUHTXILHP HOWZ WKIQWKH L + 6 WQEDLG FRQADPWRUHDI LEGIG-DMVVR
EHUHSRUMGWR/ H H5 7 KHHZ L@KRZ HYHUEHDSURSRUARQR G-DWVR! SHRSGIZ WK D
GDLOQ) GVCELON DQGDXVIMME SHRSBIWDADH QRACRZ QVR VHIYLEHVDQG DLHWHH RIHQRW
QRUIHG /H Hp IVWWHH RIHXQONHO VR UHFHYHDFRP SOMALHARGR DOMDILEGIG-DMVIQ
(QOEG

) RBZ 1QJ DQRWIFDARQRI DGDWMWR/ H Hb IDWHZ HEMWW WKH | LUAAMS VR FKHENWDW
WHCQRW LFDARQLYZ WIQWHVARSHR WH/ H Hb SLIRFAHW WHSHORQZ DVDIHG  RURYHU

QHGLQ( QOQGDYGZ DVLHIMMUHGZ VK DIHHIDCSDAMARGHU * 3 SUDPUFHIQ( QIOQG KDG
DODUIQ) AVDEION RUKDGDFIQFDAEDIQRUVR DXVWAR  DQGKDG QRARSWG RXAVKQGHUWH
QDARCDAEDMRSWRXW ) RTBZ LQJ FRQ LLP DARQWIDNKHGH-DM VZ IMIQWHVFRSHR / H Hb
DWOICHG/ H HB UHYIHZ HUZ L@WMHQJ DIKHUGHVELY DERXVWMH SHYRQY @ HDQG GHDW. | LRP
VHYHLDORXURHV \IXFK DVWHUP HAFDOHARUGY WH SUR HWMRQDWIQYRYHGLOWHUFDUH DQG
B\ \VSHONQJ Z WK FDUHY/ 1 TP L® P HP EHY DQG®RYHGRQHY 7KH. Z LOKHQWEBWAKHIQWDO
UHYLLZ. SURFHW 7 KHVLJHWRUWHUHYLEZ. VREHFRP SBMWGLYZ MO P ROMVR WELAQ) WH
UHYLZ  EXVWMHHDUHMVWDARQVZ KLFK DIHP RIHFRP SBf  \WFK DVWRVHKDWHTXILHD
FRURQHUVUHSRUAZ KIEK P D\ EHSDXVHGZ KIGIWIAMRY LHYLHZ VDUHFRP SBWG 7KH/ H Hb
UHYIHZ SURFHWERNVDAP DQ. DVSHAWR! WHSHURQ V@ HDQG G XAK DVWHUFDXVHR
GDI DQGZ KHHWH Q/HG VRFUDMDGHRIGIGWRY DERXWZ KRWHSHIRQZ DVDQGZ K\
WH AHG

) RUVRP HUHYLLZ V WHIQWDQHYIEZ. Z I@BDGVR DP RIHFRP SUHKHOWYHE REXVHGE LHYLLZ

Z KIFK GRNVHYHQP RUHFBVHD DAKHSHIRQ VA HDQGALFXP WBQRHVR! G-DIK 7KHWH

| REXVHG UHYLHZ VV RQFHFRP SGMIG DUHVWKHQVHOWR GFDQ RYHLCDCRHJ URXSVDQG GAILADUHDY
R JRRGSWPARH DIHDVR FRGAH.Q DQGZ IGHUDUHDVR! GDLQIQ) KDWADQEHVENHQI LRP \WH
SHYRQY@HDQGGHDM & HYRIQJURXSV \IXFK DVDXWAME SHRS®! SHRSGIZ KRKDGEHHQXQGHU
P HQ/BOKHDOM RUFUP LQDOMMVAEH UMMPARQVDWKHWP HRI G-DM RUQWH  \ HDWEH RWH
GHDW. DQGSHRS®IIURP HWQLE P LORUW EDRNIURXQGV Z L@DA D VUHFHYH DI RFXVHGLHYIEZ

7 KHSURFHWLY RAIDHG LQ GAVBIARQWHZ HEVIWIKWEY  BICHUCKV/ XN DERXWW
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$ QRWMIRQWH HYLLZ VR FKLEG GHDWVIRU

7KHGDMVR DOFKIGHODIHG IQFOMYH  LGFOAQ) FKI@IHQZ WK DODLOIQ) GMVDELON
DQG DXVME FKLERLHY P XWEH UHYLHZ HGWWURXIK WHWIAMVRY . SURFHWP DQEDMGLO

&  RUNQI VRIHKHIVR VD HIXDUGFKIGHQS

7KHWDMRY FKIGCD UHYIHZ. &' 5 DOGAKIGGHDM RYHMHZ SDOHOE' 2 3. SURFHW
VENHVSUHFHGHOARYHU H H5 / RFDOX WP VDUHDWNHGRQD VR QRAN WH/ H Hb SOAWRWP R
WHGDMVR FKIGHODIHG 4  DQUGXSEOGWHIIQAQIVR WHRKLGGHDM LHYLEZ. SURFHW
Z KHQIWYFRP SOMA VR HQUXUHWHHLYDINRICHG XS DSSURDFK VR GDUQIQ) DQG\VHUYLFH

LP SLIRYHP HOW

$ P XFK BZ HIWDQH SHAMGQXP EHUR UHFRUGVDERXVWKHGHDMVR! FKLEGUHOZ DVCRALHG\R
/H 5 1Q 7KH1 DARCDRKI@0 RYION ' DAEEDVH 1 &0 ' KDVFRQLLP HGWHQXP EHJ
R FKIEUHQZ WK DODURQ) GVDELON QRAIHGWKURXIK WWHWIDMRY SLRFHWIVIQ@CHZ WK

Z KDIZ RX@EHH SHPMGHDAK\ HDUDQGWHG-DMVR FKIGUHOZ W DBDLQQ) GMELON DUH
EHQJ UHYIHZ HGWURXIK WHFKLG GHDW LHYLHZ. SURFHW

1+6 ( QOQGKDVZ RINHGZ IMK\WKH1 &0 ' VRLP SURYHEDVD \KDUQJ DULDQIHP HQV Z IWIQ
WHVARSHR &$* 6 VRUHGXFHWHGXSTFDARQR CRALFDARQUHTXULHP HOVDQG

VXEVHT XHQADQDOMYDRRWERMK SLRIULP P HY 7KH1 &0 ' KDYHEHHQFRP P MWRGHG\R
SURGXFHDWHP DAE LHYLHZ R WHGHDAVR! DOFKI@UHQZ IMK DODLQIQ) GMVDELDN DQG DXVMME
FKLECUHOI LRP Z KIFK Z LOSURYIGHWHP RWWQLIKWR CDM 7KLVIVH SHAMGVREH
SXEQKHGLQ

/H Hb CDIXVHGLOWKLYUHSRUV

,QWHDQQXDO H H5 UHSRUV Z HXVHGEDDZ KLFK UH GPWKHGLI HHOMNMBIHVR WH/ H HB
UHYIHZ SURFHW , QWKLY UHSRUAZ HIQFOXGH DORWIHG GHDIVR! SHRS®IZ MK DODLIQ)
QVDELONV SHRSGIZ IV DFIQIFDAEDIQRUVR DXVYP DG DXVWAME SHRS®IZ W DBDLIQ)
QVDEIONV DIHG  \ HDW/DQGRT@HU DVZ HODVD@FRP SGMGLHYIHZ GD ERW .QWDADQG
IRFXVHG R SHRS®IZ KRAHGDQGZ HHUHYIHZ HGE\ / H Hb 1Q 2 XUSUP DU |RFXVIVRQ
WHFRP SOMWGUHYLLZ CD DQGWLYI RUP VAKHP DRUW Rl RXUDCDOVHVDQGUHSRUIAQ] ,Q
HOPK FKDSWAU Z HH SOIQIURP Z KIFK CDMVHWQRWILEDARQ [QWDAHYIEZ V | REXVHG LHYLHZ
WHDQDOMVIVALYZ QILRP 1 RAIFDARQ DMLY XVHGI RUSLRYIAQI DQRYHYHZ R WHWSH
DQGVARSHR CDWSIRVIGHGWR/ H Hs Z KIGWKMHUHYLLZ. GCDBRIIHY/P RIHGARIBG

LQ RUP DARQTERX\DSHURQVAHDQGGHDK




, QVRP HFDVHV VR SIRYIGHRRP SDIMROVRYHMP H Z HXVHEWILRP UHYIHZ VIRUGHDIKY
Z KIFK RAFXUHG LQSUHIRXV\ HDW 7 KIVZ IQEHKLIKQ KWAGZ KHQUHBIYDQW) LIXWH \KRZ V
WH1 + 6 HHIIRQVCH ICHGIQWH/ H Hb GDWD 6RXUAH 2 |1 L1EH) RUL DARCDGSVIDAMMEY 2 1 6
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, QARGXKPARQ

) RUWHILUMAP H WH/ H  H5 DQQXDAHSRUNGFOGHVUHSRUVR GHDAVR DXVMAE DGXOV

Z MRMDGDLQQ) AVDEIDN 7 KIVIVIQDEAVRQVR DXME SHRSGIZ MK DODLQQ) GVDELON

Z KRKDYHEHHQIQFOGHGIQDW H Hs LHSRUV ' DV RUDXVWAE SHRS®IZ W DBDLIQ)

QVDELON KDYHEHHQUHSRUMGLQWIVA HDW/DQGLQSUHYIRXVUHSRUV ) RTBZ LQJ H WWQUYH

FROXOARQ 1 + 6 ( QJOQGSXEQKHGDUIHYMVHG/ H Hs SRIA 1Q Z KIFK SUAWVHOMGDQ

RSSRUMQW VR IQFOCGHWHGHDMVR DXVIWAE SHRS®IZ WRWDGDLQIQI GMELOW 7KH/ H Hp
SRIA\ |RWBZ HGWHFUHDARQR WHCDARCDIXWR SLRILEP P HIQ IMWHDEXIOR)

WH1+6/RQ 7HP 30Q ~ TKHIQWDY RINRI WDABLRIWEP P HIGHONIHGWHOANR
GOV DYDLOE®! DERXVWMH KHDOM LOHTXDOARVI DAHGE\ SHRS®IZ KR DUHDXWME _$ XVWAF

3HRSGR/+ HDOKFDUH, Q RUP DARQBWDMI\ 1RU( QIOQG , QUAVSROHVR ERW\WKH
FROXOBARQDQGLQUHFRIQURQR DQHHGI RUP RIHED WHSRIR Z DVXSGDMGDQG/ H Hp
EHIDQVR FRBPNEDDRQWHGHDMVR DXV RYHU  \ HDWRG Z IWRX\VWDGDUQQ) GVDELON
Z IV DFOQIFDCEDICRVVRI DXWP [LRP - DQXDU 7 KHVHEDDZ LOEHIQFOGHGLOWH
DQXDO H H5 UHSRUV DVZ HODVDWRADMG/ H H5 SURWPW VRVXSSRUNKH 1 + 6 DQGIW
SDUHWIQHGDYRXUAR P SLRYHVHUYLEHVI RUDXWSAME SHRS®! 98 XMQI WWHHCEDWD Z H
KRSHVR SLRGXPHDEHWHUSIEUH R WHKHDOIK QHHGVR| DXVME SHRSBILO( QIOQG HIDEQY)
,&Y/NRVENH DPARQVR P SLRYHVHUYLFHVI RUSHRS®! DQG UHGXAH SUHP DWIUHDQG DYR.GCEG®

P RUWEON Z KIFK KDVEHHQWKRZ QVR EHKLIKHUI RUDXWAE SHRSGIVKDOLOWH JHOH DO

SRSXOMRQ

)RU /H Hb HFHYHG  CRWIFDARQVR GHDKVR! DXVME DEXOVZ MRXWD BDLQLQ)
QVDEION DG QRALFDARQVR! G-DIVR! DXVMAE DGXAVZ W DBDLQIQ) GVDELON ) LRP
WHH Z HHHYHG  FRP SBMWGUHYLHZ VR DXVAMME DGXOVZ IMRXAWD GDLUIQ) AVDELON DG

FRP SGMGUHYLHZ VRN DXVIMAF DGXOVZ VK DODLQIQ) GVDELON 3BDVHWHEKDSWU 1RU
P RUHLQ RUP DARQCERXWKHRYHLD@EDDZ HUHFHYHGWIVA HDUDQGWHI RUHZ RUGI RUGHVELY
R WHGLIHHPHEHVE HHQQRWIEDARQVDQGWHWSHVR! UHYLLZ VIQWH/ H Hb CDD

Z DVWHILUMY HDUR FREPAQ) GDVD DERXVWIKH GHDAVR DXVKAE DGXOVZ WKRX\D
GDLQQ) AVCELON 1Q( QIOQG WHH RIHWHQXP EHUR FRP SOMG UHYLHZ VWWDWRXGEH
LQFOGHG QWKLY UHSRUAY UHDAYHD VP D7 KLY FRX@ EHEHFDXVHVWHUHLYGMW/DZ DHHW
DURXQGWHLQFOMRQR! DXWAME DEXAVIQ/ H H5 DQGEHFDXVHD@HYLHZ VR DXVSAME DEXAV
DUHI REXVHG UHYLHZ VZ KIEK VENHBQIHMR FRP SGMDQLQWDQHYLLZ V 6RP HUHYLHZ VP D,
KDYH EHHQVXEMPWR SRIFHLQYHWAI DARQYVDQG RUFRIRQIDCSURAHHY Z KLEK | XUKHUFDQ
LP SDANRQWHSDFHR! / H HB LHYLLZ FRP SBMRQ ,WV/LP SRUEBQMNR EHIY. DUIHWKDWKLVLVD
TP WMG\VDP SBIR| WWHRYHDTBRSXOWRQR! DXVWME DEXOV DQG W LGRWEH UHSUAVHQRAYH

R DOGHDMVR DXVWME DGXOVIQ( QIOQGLO 7 KHVHI LQAQIVADQQRWEHJHQHIDDHG
P RIHZ IGHD 7KHHILIXUHVDHWXHR WHGDBWDAZ DvVDYDLOEGIWWM HOUDQGZ LGINHD

FKDQIHLQWH I XWWUH DVZ HDQABLSDWMWDACRW LFDARQY Z L@QRUHDVHZ WK J UHDWAUDZ. DUHQHW
R WHIQFOMRQR! DXWWME DGXAVIQ/ H +Hb




, QWIVAKDSWAU Z HZ L@ UM HSRYNKH CDVD I RUDXVSAE DEXAVZ MKRWD GDLQIQ) GVDELON

Z KRAHGIQ ZKRZ HHQRWIHGWR/ H Hb DQGZ KRKDGDFRP SBMGUHYLLZ E\ RXUFXW
RIGDMR  W-XO " HZ LOMHQUHSRUNRQWH GDVDI RUWHFRP SBMAG LHYLLZ VR
G-DIKVR DXAE DEXOVZ I DODUQQ) GVCELON | LRP WKHVDP HSHURG ) LQD® Z HZ L@
SUHVHQWKHILQAQIVR DEUH WHP DAE DCDOMYR HP HUILQ) WHQGVIQWH UHYLHZ VIRU
DXVWME DGXOVIQ ) RUDXVIME DEXOVZ W DODUQQ) GMELON WIVVHP DAE DQDOMY

Z IOFHIQFRSRIDMGLOR &KCEVU  DRQJ Z MK WHZ LGHUGDUIQ) GMVOELON GOV 3GDH
CQRM VRDYRG\P DBQXP EHY/Z KIEK P D SGFHSHRSGIDAMNR! IGHOMIEDARQ Z HZ L@HEDRANV
IXUHWVEHBZ ~ Z KHHQHHWDU

" HDIVR DXMMF DGXAOVZ WKRXWWD GDUIQI GMELDN

YHBZ LVWHEUHDNGRZ QR WHEDWIRUWH — FRP SGMWGHYLHZ VR DXVME DGXAVZ IWRXW
DODUIQ) QVDEION

6H  UHI MAAUHG DNELLIKK

Z HHGHRWGDVP DBIDQG Z HHGHRWGDVI HP DBI 3GDVHCRM D\P DD
QPEHU  Z HHUHSRUMGZ KRAGQRMGHAN DVP DBIRUIHP DB HJ QRQ ELQDY RU
RWHU RUKDGD.JHQGHULGHQWN WDWZ DVGLTHHQNRWHUNVH U IMMUHG DAELLIK + RZ HYHU
VR SIRWPNGHQAILFDARQ Z HKDYHUHSRUMGWHVH  RQD DVGH IQHGLQWHP HAFDOHARUGVDWV
ELLK

$JIH
7KHP HADQDIHDAWG-D Z DV \ HDW/' XHVR\P D@XP EHY Z HFDQQRWHSRUNP HADQDIH
DAGHDME\ \H

(WQAW
7 KHUHSRUMG HMQEAMEVZ HH Z KW DQG SIHHUHGQRWR\D.  RUGRWH.E
, QWLYDDOMYZ HDHXCDEGIVR UHSRUMKHQXP EHUR| GHDWVR! DXVMAE DGXQOVZ KR OUHI URP

DQHMQE P LQRUW GXHVR\P DOIXP EHLY/

&DXAMAVR G-DM R DXV DGXOVZ IWMRXWD GDUILQI GMOELDN

7KHAXVHVR G-DM DUIHRQOD DYDIME®! | RUFRP SBWAGUHYLHZ V SGDHVHHIRUIHZ RUWGIRU
GMWMIOR WH/H H SIRFHWDQGCDWHRHANV ) RUWLYFKDSWAU VR DYRIGWP DOXP EHY Z H
Z 1QRQDL UHSRUWKH P RWARP P RQIJWRXSHGFDXVHVR G-DIK Z IW ULHEDAMG I LIXUHVRY

Z KHHQHFHWDU

7KHARP SBMWAGUHYIHZ CDWRI JURXSHGFDXVHVRI GHDWC | RUDXWIME DGXAVZ IWKRXWD GDLQ Q)
GMEION 1QWH /H H COWDUHSUHVHOMGRYHUWBD 1Q7 DE®I
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' 1$&35 R DXVWWE DGXOVZ WKRXWD GDUIQ) GMVDELON

21WH UVHZ HGG-DMY  SHRSBIKDGD' 1 $&35 LQSOFHDWKHUMP HR GHDW

' REXP HQMARQDQG SUIRAHWHYZ HHMGI HGVRR KDYHEHHQFRUHAD FRP SOMAGDQGI RTZ HG
Q0 R WHHUHYHZ V,QRP DARQDERXW 1 $&35 GHAMRQVIQDGXWVZ W DODLIQ)
QVDELON VI RXQGLQ&KDSW

( P HOHQWKHP HVIQWKHUHYLHZ VR DXVIAAE DGXOVZ WRXWD GDLQLQI GVDELDN
7KHTXDDV R FDLHWDAQIVR WH  DXVWME DEXAVZ KRAHGIQ DQGUHHYHGD/ H Hp
| REVHGUHYLHZ Z HHDQDOVHGVR SLRYIGHDQRYHYEZ. R WHKHDOK DQGVRADIFDUHUHRHYHG
B\ WHHSHRS®! VH&KCEWU  1RUP RUHIQ RUP DARQROWHTXDONV R FDIHUDAQIV ' XHWR
VKH VP D@XP EHLYY WWKH UDWQIVFDQERWEH VENHQVR UHSURVHQWMHH, SHUHQRHVR DODXME
SHRSBIWHDMGZ IMIQWH1 + 6 EXWARX@SLRYIGHSUHIP [0 1Q RIP DARQRQZ KHUH

LP SLIRYHP HONVP D EHUHTXILHG

5 HYLHZ HWFRP P HQWDERXWARXHVDQG SRUMYHSIDPAFHIQWHUHYIHZ VR DXVIMAE DGXAV
Z MRV GDURQ) AVDELON Z HHUDGE RCHR WH/ H Hs UVFHDURK WP DQGJURXSHGLOR
HP HUHQWKHP HV $ VHFRQGP HP EHUR! WHURVHDURK WP UHDGWKHFRP P HQMVHSDLDAMO \R
AKHAN WWH UHIDELON R WHHP HIHQAMHP HY 6HYH DO XRWA DLUH SUAVHOMG DRQIMGHWH
HP HLUHQWKHP HVVR SURYIGHDVHQHR WHGDD $ QDOMVR! WWHTXDOW R FDUHUHRHYHGE)
SHRS®IZ WK DODUIQI AVDEION [QFOEQ) DXVMME SHRS®IZ W DODLQQ) GMELON 1V

SIRNGHGLO&KEEWAJ
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RWH  UHYIHZ VIRUDXMUME DAXOVZ IWRXWD GDUIQ] GAMVPELON Z HHUWDWAG DVUHARHYQ)
RYHDQDUIHTXDOW DNMUWDGH RUEHBZ  LH JHHDO IQAFDWYHR SRRUFDIH 7 KHHP HIOHQW
WHP HVIQWH DMXHVIGHONIHGE\ UHYLHZ HY/ 1 RUUHYIHZ VWDWHRHYHG DFDUH TXDOWV WDAQY)
DANWDGH RUEHRZ ZHH

e $ OANR KUK TXDON WDIQQJ) D7 DIHHW RUXQGHOMEQAQ] R WHVSHALLIF QHHGVR
DXVMMAE SHRS®!

¢ $ O@ANR DEHTXDMVXSSRUNHIYFHVEHQ) SURYIGHG VSHALLFD® VB HGVRZ DLGVWH
QHHOVR WHSHI/RQ RUD@ANR VIXSSRUNR DFFHWAHIYEHY

e 2 YHUBRRNQJ WWHSRWQADOP SDRANR DUHDMRQUKLS WIDMVFKDQI HI RUDXVSAE DEXOV

¢ $ OANR PUMVHFDDARQSOQV RUDGANR DQLZ DIHCHWR WHIGQRUHDHGUMNR! XIALGH
LQDXVMWAAE DGXQV

e $ OANR FRP P XQFDARQEHVE HHQGLI HIHABLR WWMRQDY DQG DIHQAHVSLRYIGQ)
\IXSSRUV

* 2 YHUKDGRZ IQJ R WHILP SDAWR DXWP B\ RIHURR RAFXUIQ] P HQROKHDOM FRQAMRQY

4 XRMVWDNH GRNYMHWHP HVIQDNXHVZ IWHDUH

&P H@ DVMIQULEDQM | DIBIGE. VHUEHVIQUHDMRQVR DWHWP HONR! SWH.UIKHDOM
QHHOVIQERW FRP P XQW DQGKRVSVEOHMQIV 0P H@YP HQRIOKHDOM MXHVZ HH
QRWGHQWLHG DADQHDUD W HDQGZ DVYLHZ HGDV@LWHY EHKDYIRXUDO &

&COP H@/DXWP Z DVIDUHD VENHQLQR DFFRXQADVVRR KH UHDVRQVI RUGRQ DIMAQCDAH

RUVHD GVAKDUILQ) QMBIHYIGHQRHR! DAYWR HOMWKDWP D, KDYHSRMMYHD HIDE®G

WLV SHYRQVR DFFHWAHYIERV | RUH TP S®! RQD JURXS WHDS\ Z DVRITHHG 0P H@
FRX@ CRWRSHZ W JURXS VMWMRQV EXWIRRGHVRRGHWHDS\ Z DVRIIHHG &

& WDQVDARQW WP VDQG SIRFHWHVAG QRADIRZ. | RUHDVRQDE®I DAYWR HOVE

&0 HQROKHDOK VHUYLEHV Q.G CRWXSSRUNDP HA | HRRYHD GXH VR CRWDFRHSWQ)
IMHUAADICRAVR DXWP &




RWH  WHYIHZ VIRUDXWME DGXOVZ WRXWD GDLIQ) GMEION Z HHWDMG DV UHAHYIQ)
RYHDQDUHTXDOW DAUWDGH  RUPERYH 7 KHHP HLI HOWMHP HVIQWH SRMWYH SUDRAFH
[CHOMHGE\ UHYIHZ HYI RUUHYLHZ VWDWHAHYHG DFDUH TXDOV WDWQJ DAJWDGH  RUDERYH
ZHH

« $QIZ DHHWR DXAWYP DQGH I RUMVRP DNHUHDVRQDE®! DEYWR HOWV

o 71P HY FRP P XQFDWRQEHE HHQDIHQAHVSIRYIAQ) FOLH

«  30OQVIQSOFHI RUFUMYDQGHWDDMARQVXSSRUNZ KHIHDSSURSUDM LQFOGEQ)
DWHWP HOVR \KIAGHUW

¢  6XSSRUVDHERW R IHHGDQGH SOIGHG VIIBRHGVRWHQHHGVR WHIQEYIGXDODQG
UHDVRCQDE®I DAV HQNDUHP DGHVR KHS VHUYLEH XVHY DFFHWWHVH VHUYLERVDQG
XSSRUV

4 XRWMVWDNH GRNYMHHP HIHQWKMHP HV

&P H@vZ \MKHVDQG SUIH HHAHVZ HH QAMCQHG VR DQGIHUGDIH SDANDIHZ DV
SHIRQROAMHGE

&CDP HBDGDWRURXIK DAMHAP HOAR SWHUEIMIR XIAIGHDQGKRZ VRNHHS SKHP @
VDI HDAHDAK DSSRIQP HOAE? KH @ HUHDOR UH HLHG\VR\VEOLQ) WHDSIHVE

&P H@ DVZ HOFDUHGIRUE\ FDLHWZ KR VRRNWP HVR XQGHUMDQG WHLEHHGV &

QWP P DU JRRGDQGH FHBQNDHZ DYWKRZ QVR EHSCAQ) WHSHIWRQPHOADOR WHU
FDUH R THUIQI VXSSRUVWDWZ HHVXIWVEE®I DQGEHQH LHDORWHP  DQGSLRYIGQ)
LOAGXDDHG UHDVRQDE®I DEWWR HOWI RUDXVAME SHRSGIVIR DFFHWAVHIYIERY , QDGAVRQ
JRRGFDUHZ DVI RXQGVR EHWDAZ KLIEK FROUGHUHG DG XQEHUAMRRGWH\SHALLE GHHGVR! WH
DXVAMME SHYRQ Z KIOWSRRUHUFDUHZ DVI RXQG VR EHBM/UAVSRQUYH DQG XQGHIMEQAQ] R
DXVP DQGZ KDASHAL LE QHHGVDQDXWAME SHIVRQP D LHTXUWHWDADHGL HHQANURP D
VHUYLEHXVHUZ IMRXADXP 7 KURXIKRXWIMH UHYLEZ V FRP P HOWVRQWHDZ DHQHW RUGAN
R R WHVSHALLE QGHHGVR DXVWME SHRS®! DQGKRZ WHVHP D GLIHUILRP WHQHHGVR
SHRS®IZ WKRMDXWP  Z HHVHHQLQERW HYIGHQFHR! JRRG DQGOWJIRRG SUDPAFH




" HDIVR DXMMAF DGXAVZ IW DGDLQ Q] GMVOELDN

/H H5 KDVDZ D VFRBPMGEDDR DXWME DEXOVZ W DODUIQ) GVDEION 7KHHDIHRWQ
QRZE®I QLI HHFHVIQWHIP RXQAR! FDUH DQGVXSSRUNKDAY QHHEHG DQG SLRYIGHG DP RQIW
DXVAWME SHRSGIZ MK DBDLQIQ) GVDELDN DQG DXVMAME SHRS®IZ IMRXWY/XITQ] WHS LIKW
_6XSSRW/S PR3 00 $XP LVD\SHPAKXP FROGMRO DVNXFK VRP HDXVWAE SHRS®I
UHTXIWHP RUIHVXSSRUAKDQRWHY DQGVRP HUHTXILHCR VXSSRUADADD LYHQWHVH
QLIHHAH DFRP SDUVRQEHE HHQDXWAME SHRS®IZ W DQGZ IWRXWD GDLQQ) GMELON

P D. QRAEHIQ RWP DAYH ,WWWDOR P SRUBQNR CRMWDMP D, EHSRWEGIDWKH
SUHYDBIFHR DXWLP [QDEXOVZ I DODUQQ) GMVELDN LV XQGHIHSRUMGLOVKLY GDVIVANT KH
QDIQRUVR DXWP | RUDGXOVZ IVK DODURLQ) GVDELMN FDQQRWDA D VEHHDM® GHMLP IOHG
ZKIFKP D H SOIQVRP HR WH®Z HUUHSRUAQ) WDQP D EHH SHAMGLQWLY GDAVAW

2 YHD@L + 6 ( QIOQGKRZ HYHUHWP DAMVWDANDSSUR] P DM R SHRSGBIZ WK D
GDLOQ) GVOELON DIHOHD DORDXME , QRXUCDMWIM HDUDIRXQG R WWHVREO

FRP SGMGUHYLLZ VZ HHI RUDXWME SHRSGIZ WK DODLQIQ) GMEION YHBZ Z HZ LOEHIO
WHGHP RIDSKIFVR WH  DXVWAF DGXOVZ MK DODLQIQ) GMVDELON Z KRAHGLQ DQG
Z KRZHHQRAIHGVR/ H H5 DQGKDGDFRP SBMWGUHYLZ B\ -XO

$JIH

7 KHP HADQ DI HDAGHD, | RUDXVAE DEXOVZ WK DODUQQ) GVDELON Z KRKDGDFRP SBMWGD
/H Hb UAYIHZ ZDV  \ HDW/ ) RUWMRVHZ KRZ HHUHI MM HG DAELLYK DVI HP DBIZ DV

\ HOLY DQGIRUWMRVHZ KRZ HHP DBIMZ DV \ HDW/ :  HGR QRAWKDYH | X@EDAD RQDXWME
SHRS®IZ WK DODUQI AVDELDN LQSUHYIRXVA HDWDVWKLYZ DVIQI RUP DARQZ DVCQRWFRGPMG
+RZ HYHUZ HGRKDYHEADWDIRU  SHRS®IZ MK DODLQIQ) GVDELDN Z KR DORZ HHDXWME
Z KRAHGIQ WHRYH.DOP HADQDIHDAG-DKZ DV \ HDW 7KLVFRP SOUHAR
\HDWIRUP DBVDQG | RUIHP DBVIQWHRYH DO HOH DCSRSXOMRQ Z KIFK IQFOGHY
GDKVIURP ERW DGXOVDQGHKIGHY ) RUERW DQG WKLVLVD\ RXQIHUDIHDW
GHD \WKDQ! RUSHRS®IZ W DBDLQIQ) GVDELON Z KR Z HHQRWADI QRVHG DVDXWAME EXWDV
QXP EHYDIHUHDAYHD \P DOMYILQEQ) Z I@HHGVR EHFRQ LLP HGLOI XVWUHUHSRUV

6H UHIMMUHG DAELLIA

) RUFRP SOMAGUHYIHZ VR DXVWIAE DGXOVZ WK DODUIQ) GMDELON UHI MMUHG D
ELLYK DVP DB! DQG ZHHIHP DB’ DDZ DVGRWBLRYIG-GIRU  SHRSG!
(WQAW

) RUFRP SGWIGUHYIHZ VR DXWWMF DGXOVZ IW DEDUQIQI GMPELON WHHWKQHRW EUHDNGRZ Q
ZDv ZKW  $MDQRUSMDQUIWIK  Z KRSIHHUHGCQRWRVD.  EOANRUEDAN
YUK &DUEEHDQRUS UFDQ DQG VRCGH IGHOA WHCDW DIJWIRXSRI SHRS®BIZ KRZ HH

IGHQAIIHGDVP If HGHMQAW RWHUHKQEAW RURWIRZ Q




&DXVHR GHDW | RUDXVWWAE DGXOVZ LW DODUQLQ) GMVDELDN

7RDYRG\P DOXP EHLY Z HZ LGRQD LHSRUAWKH P RWWRP P RQJURXSHGFDXVHVR! GHDIK
H FOQQ WHERWHEIWRXSIQ) VHH7DE®! ) RUDXWWAAE DGXOVZ W DOTUCIQ) GMOELOWV
WHVHZ HH LHVSILDRY FDLERYDVRX@U FDGFHU

&29, VIARNH FHIHELDOKHP RUKDIH RUHP ERDP ) RUFRQADWZ. IVIK DXVWAF
SHRSGIZ MRWDGDLOQ) GMEIMN  Z HHUHSRUMGDVG IQJ B\ \XIFAGH , QWHFROM WR
WKHZ LGHUUHSRUAKLYZ DVDOR QRWGI RUDGXOVZ WK DODLQIQ) GMDELDN Z KRZ HHQRW
DXAWME ZKHH ~— GHDIVE\ XIFGHZ HHUHSRUMG

7DE® * IRXSHGXQGEHWDOLQI FADXVHRI G-DM | RUDXWWAE DGXOVZ IWK DODLQIQI GMELON
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" 1$&35 |RUDXVRMF DGXOVZ W DODUIQ] GMELON

DXWME DGXOVZ IWK DEDUIQ] GMDELION KDGD' 1 $&35 IQSOAH  Z HHICFRUHAVD
RP SBWGDGIR®Z HG DG Z HHRRUHAD FRP SBMWGEXW RWR@®Z HG ,Q  FDVHVWH
WHYIHZ HUZ DVXQEBIVR GHMLP 1CHZ KRWHUMWMH FRUHANBUIRAAWHYKDG EHHQI RTRZ HG




6XP P DY R WWHCDWD

7 KHEDZ HKDYHSUHVHOMGKHHFRP HVILRP D\P D@XP EHUR! LHYLLZ V , W CRASRWME®!
VR JHOH DDHVR WHZ LGHUSRSXOWRQR! DXVIME DEXOV 1 HYHIKHBW VENQ) WHEDWDZ H
KDYHZ MK \KHVHFDYHDW Z HFDQVHHHP HLILQ) SDMALQVWKDXI I HVAGL T HIHOAHVXOVVR WH
/H H5 ILQAQIVIRUSHRS®IZ IMK DODLQIQI GMELON 7 KHVHGL I HHQFHVDUHLP SRUBQWR
CQRWMDQGZ DUDQWXUMHUP RQVRIQI DQGFROUGHIDARQ 7KHGHP RIWDSKIF SR LBIR WH
UHSRUMG GHDWVI RUDXWWME DGXAVZ WK DQG Z IWRXWD GDLQQ) GMVDELDN ALIHWYIURP WWDWR
WHRYHD@ H H5 WHYLLZ VR SHRSGIZ MK DEDLQIQ) GVDELON RQD Z KHHWHRYH.DD
PHADQDIHDAG-DKLYY  \HOW/: KIOWZ HP XWEHFDXWRXVWDWKLYP D EHGXHVRDQ
XQGHU IHSRUAQ] R WHGHDWMVR DXVMWME DGXOVVR/ H H5 Z HGRNCRZ 1LRP \MXAHVWDW

P RUHP DBMWDQI HP DBVDUHADIQRVHGZ MK DXWAP DQGWDADQDXWWP GDIQRUVIVEMW
@\HD VRKDYHEHHQP DCHIQRTHUDGXAV 5 X\WHTHADO %HFDXVHR WHGHP RIUDSKIEY
R SHRS®1Z KRKDYHUHHYHGDADIQRUVR DXWP  \WKHDYHIDIHDIHDAGHD RN DGXAVZ KR
Z HHIGFOGHGLOWIADP SGIFRX@EHWNHZ HGVR D\ RXQIHUDIHWDQSHKDSVZ RXGEH

UH GPAYHR WHDIHR DXVWAME SHRSGILQWHZ IGHUSRSXOMRQ 2 & [RQVHADO

+ RZ HYHU WH FXUHQAEDDZ HKDYHDYDLOEBILQ/ H Hp \VXJJHWVD\ RXQIHUDYHDIH
DIHDAG-DM LQFRP SDUVRQVRWHZ IGH H H5 SRSXOMRQ | RUERW DXVIWAE DGXAVZ WK DQG
Z MRWDGDURQ] AVDELON ) XUKHUGDVIDUHQHHGHGLORUEHUVR GHMLP LCHZ KHWHURUGQRW
WYLV UH GPAYHR WHZ LGHUSRSX@ARQ RUMP SO GXHVR KLY TP MAG\DP SGIV] H

$ I XUMHUCQRVEE®I I LQAQ) MKHGHDMVE\ VXIELGH P MDGYHQMUH RUDFAGHONQ DX\VWE
DGXOVZ IMRX\WD GDUIQ] AVDELON LQWIADP SO Z KLFK Z DUDQMV I XUKHULQYHVAI DARQ , WA/
DOR QRWEGIDANG-DK E\ VXIELGHLYQRWDVDSSDUHQNQWH\EP SGIR DXVAME DEXAVZ WK D
GDLOQ) GVCELON 6XIEGHKDVDOR EHHQVKRZ QVR EHDI DUBM/I LHTXHQWDXVHR G-DW I RU
DGXOVZ MK DBDLQQ) GMEIOV Z KRGRQRWKDYHDADIQRUVR DXAWP  KDYIQ) EHHQ
UHSRUMGIHZ HOWDQ WP AR/ H Hb 1Q 7 KHGDDZ HKDYH DYDLOE® QWL UHSRUWY
FROMMOQAZ WK RHUZ RINVKDWIXI JHWWWDANG-DMVE\ \IXIAGHDHP RIHFRP P RQIQ
DXVAWME SHRSGIZ IWRX\WD BDLRQ) GVCELON WDQLQWHJIHQHDCSRSXMARQ + LUYINRVNLHADO
1 HZ HOWADO + RZ HYHU WP D DOR EHVKHFDHWDAMHVHGDMVE\ \XIAGHDH

P RIHONHO WDQRWHUFDXVHVRI G-DIKVRKDYHEHHQQRWIHGWR/ H Hb DVSDUARI WH
FRIRQDGBUIRAAW . HDWVE\ VXIHGHDLHURXWOHD [QYHVWI DMGE\ DFRIRCHUDQGWHHRH

P D. EHP RIHONHD VREHUHSRUMGVR/ H H5 VKDQRWHUFDXVHVR GHDW WDAZ HHQRW
LQVHWAIDMGE\ DFRIRQHU $ VGHVELBIG HDUIHU WWACP SGIV] HV\VP DODQG! LQAQIVMKRXT
EHIQMBUHWMGIDXMRA® ,WY/AL I IEXOVRIQ HUKRZ FRP P RQGHDMVE\ XLALGHDUHIURP KLY
\DP S®M] HDBH 7 KDAEH.QJ) VDG WHQXP EHUR| GHDVE\ VIXIFLGHLVDQLP SRUBQAKHP H
HP HLILQJ QWL DD DQGRCHWDWKRXGEHH SRUHGLQP RIHGHEIOQ! XWUHUHSRUMVR
IQRWP SRIF LQWHFDUHDQGVXSSRUNR DXVIMAE DGXAV




/ RRNLQJ IRZ DU

7KHQXP EHUR FRP SBMAGLHYLLZ VR G-DIMVR DXVIMAE DEXOVZ IMKRX\WD GDLQIQ) GVDELON
WO HDULV@P WG EXVWKLVLY SHIKDSVVRR EHH, SHAMG DVWHLQFOMRQR! DXVIKAME DXV
GDKVIQ/H H5 RQD WEBUMGLO $ VIZ DIHQHW.JURZ VDRXQGWHQHHG VR FRBPNED/D
RQDXVME SHRSGR/GHDVVR ERMANELI HWHUYLERV LGHQW\ DUHDVZ KHHFDUHFDQEH

LP SUIRYHG DQGJIXIGHSRIE. WHQXP EHUR GHDMVR!I DXVIAE DEXAVWDADHUHSRUMG\R
/H H IVONHD VRIQFUDH 1 + 6 ( QIOQGLY/Z RINQJ Z IMK SDUZHY \IXFK DYWH1 DARQDO

$ XVWME 6RAHW DQGS$ XVAMED VIR GHIYHUDFDP SDLIQVR UDVHDZ DUHQHWR! WHI DRAMDAMH
GHDMVR DXVWAME DEXOVFDQEHCQRWIHGVR/ H Hp

&DUHDQGEHWYIFHV
e ) RUDXWIWAE DGXOVZ I DOTUCIQ) GMOELON WHUHDUHVSHALLE QHHOVDQG FRQUGHDARQY
WKDACHHG VR EHFRQUGHHGWKDWAL T HUNURP WKRVHR DXVMMAE DGXAVZ IMKRXWD BDLQIQ)

QVDELON $Z DIHQHWR! WLV DG DARUQ) IQWH\SHALLE GHHGVR WHSHURQLODG
FDUHS@Q VKRX@ FRQAQXHVR EHDSURUW

5 HVHDUK

o 7KHTP MGDDOMYSRME® VXJIHWDKLIK IDMR GHDMVE\ IXIELGHI RUDXVMAE DGXQV
Z MRVD GDURQ) AVDELDN LOWLYCDMVANT KIVIVFRGAHLQQ) DOGUHTXUUHVRQIRQJ
DMAMRQWKLRXIK | XUMHUGDD FRIPARQ 3 UHIP QDY HP HUIHQWKHP DVAWE DQDOMY
\IXJ T HV VDR DEGLHWALY VHIMEHV QHHGVR HOUWXUHDJRRGXQGHUWEQAQ) B\ Wil R
WHGQHHOVR DXVME SHRSBIVR IGHOAN KRVHDWIMN HQUXUHDGHT XD SLRYIMRQR!
VXSSRUNVELERHGVRWHQHHGVR! WHSHIRQ DG SURYIGH SHIRQDDHG FUMYSOQV 7KLY
LOFOGHVWH SLRYIMRQR! UHDVRQEE®! DAV HQWI| RUDKMAE DGXGVZ KR DFFHWFDUH
DQG SHWRQ FHOAHG FDLHS@QY $ XWME DGXOVZ MK DEDLQIQ) GMDELON KDYHAMAGRW
QHHOVARP SDUHGZ IMK DXVSAE DGXOVZ IWKRXWD GDLOQ) GMELON $XWP IVCORAD
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